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В.1. Mitkov, M., Monograph, "Features of the financial and strategic 

management of insurance companies: applied aspects in terms of 

regulations", I&B - Veliko Tarnovo, 2022, ISBN - 978-619-7281-94-1, p. 170. 

  

The relevance of the issue under consideration is determined by the 

legislative changes in the EU countries, related to the decisions of the European 

Commission to create prerequisites for the transition of insurance companies to 

Solvency II, through the adoption of Directive 2009/138/EC. 

In the Insurance Code of 01.01.2016 a new regime was introduced to 

determine the capital requirements of the insurer, respectively the reinsurer, of its 

reserves, as well as the rules for investment of its funds, as a guarantee for 

financial stability and the fulfillment of obligations under insurance and 

reinsurance contracts. 

With the adoption of a new Insurance Code in 2016, Regulation No. 21 on 

the own funds and solvency limit of insurers and reinsurers was abolished and 

Regulation No. 53 was adopted in its place, which regulates the requirements for 

reporting, the assessment of assets and liabilities and the formation of technical 

reserves of insurers. 

The purpose of the research is to outline the impact of the new regulatory 

system on the financial and strategic management of the insurance company. 



   

Emphasis, in the monographic work, is placed on the importance of Solvency II for 

the development of the insurance market and the insurance companies, as part of it. 

The object of research in the monographic work is the insurance market and, 

more specifically, the development of a leading retirement company, as part of the 

insurance market in the conditions of increasing regulations. The present study 

provides an overview of the insurance market for the period 2005-2020. The 

reasons why the author chose this research period are: the initial year is consistent 

with the year of updating the Bulgarian legislation concerning the insurance sector 

with that of the European Union, through the adoption of the first Insurance Code; 

the period after the implementation of the new regulatory moments concerning the 

insurance sector is also covered; 

Regarding the study of the development of the leading pension company, a 

5-year period from 2016 to 2020 is covered, with the starting year of the study 

coinciding with the initial introduction of the new stricter regulations in Bulgaria. 

The monographic work is structured in three main chapters, based on the 

influence of the Solvency II system on the activity of insurance companies and the 

market; the analytical dependencies and connections between the insurance market 

and economic growth in Bulgaria, as well as trends in the development of 

insurance and the economy of our country. 

Chapter one is focused on the theoretical and practical aspects of the 

management of the insurance company, according to its specific features. The 

formulation of the strategy and the functioning of the insurance company are 

influenced by the internal and external environment. From the point of view of the 

operational aspect, insurance management can be presented as a consistent series 

of interrelated actions: planning, decision, organizing, implementation, control and 

regulation. 

The management system of the insurance company was examined, which 

covers various functions such as: risk management function; compliance function 

(monitoring regulatory compliance); internal audit function; actuarial function; 

other functions determined by the management of the company. 



   

It is concluded that managers of insurance companies maintain a balance 

between financial and non-financial indicators that serve to evaluate the 

performance and effectiveness of the strategy. 

The second chapter analyzes the economic environment and its influence on 

insurance. The dynamics, structure and certain dependencies between different 

insurance indicators have been studied. A continued growth of gross insurance 

premium revenues is observed, influenced by the general increase in car insurance 

prices and the opportunity used by some Bulgarian insurers to enter foreign 

markets through the free supply of goods and services within the EU. 

In the structure of the aggregated insurance portfolio - around and over 

70.0%, a highly dominant share is occupied by car insurances, supported to a 

significant extent by the mandatory nature of the "Civil liability of motorists" 

insurance. 

A high potential for development is established, given the relatively low 

levels of the macroeconomic indicators insurance density and insurance 

penetration. 

Chapter three analyzes the impact of the new regulations on a specific 

insurance company. It is established that the insurance company maintains a 

positive development of its activity. Through the new regulations, the quality of 

the insurance portfolio is improved, and hence the insurance results, as well as 

significantly increased amounts of gross and net profit from insurance activity. 

The prudential solvency ratios introduced by the new regulations maintain 

stable, high levels. The insurance company stably maintains very high levels of the 

considered main indicators of efficiency and financial condition. 

A structurally stable, highly liquid investment portfolio with little 

dependence on revaluations is maintained, fully covering the amount of technical 

reserves. 

The insurance company has implemented risk management in all key areas 

of its business and has integrated its risk and capital control processes effectively 

to support the business strategy and decision-making process. 



   

4.1  Mitkov. M; Radukanov. S. Integration and Optimization of information 

processes in the insurance sector, 8th International Conference on Problems 

of Infocommunications, Science and Technology (PIC S&T), 2021, Institute of 

Electrical and Electronics Engineers, ISBN 978-1-6654-0682-6, pp. 113-119,  

https://doi.org/10.1109/PICST54195.2021.9772147  Indexed in: Scopus  

The specifics and nature of the insurance business suggests the implementation 

of communication policies that should take into account the interests of both 

insurance companies and the state, business and consumers. Insurance companies 

in the context of globalization and communication are not enough to rely only on 

acquaintances hitherto traditional communication methods and approaches, such as 

advertising, marketing and PR. The new ones communication technologies such as 

corporate communications answer the question of how insurance companies to be 

successful and at the same time take into account the interests of consumers of 

insurance products. The implementation of information technology in the process 

of planning and management of the activity of the insurance company provides not 

only the processing of large and interconnected data sets based on state - of - the - 

art methods (integrated systems, Internet-based systems), but also use specialized 

programs decisions (expert systems, expert evaluation systems, etc.) concerning 

the solution of specific insurance operations. 

 

7.1 Mitkov, M. Status and trends in the development of agricultural insurance 

in Bulgaria. // Business management, 2016, no. 1, pp. 52-66, AI "Tsenov", 

Svishtov, ISSN 0861-6604 Indexed in: EBSCO, CEEOL, RePEc, Google 

Scholar, upcoming indexing in Scopus 

This study presents the results of an empirical research on the status and trends 

in the development of agricultural insurance in Bulgaria conducted in 2015. Data is 

systematized and analyzed; the dynamics of the development of agricultural 

insurance in Bulgaria for the period 2010-2014 is also studied. It was found out 

that agricultural producers express great interest in purchasing agricultural 

https://doi.org/10.1109/PICST54195.2021.9772147


   

insurance. As a result, there is a significant increase in the scope of agricultural 

insurance in the Bulgarian insurance market. 

 

7.2 Mitkov, M., State and development of the macroeconomic indicators 

"insurance density" and "insurance penetration" in Bulgaria (1997-2016) // 

Socio-economic analyses, volume 1/2018, Volume 13, pages 34-44, University 

VTU publishing house "St. Cyril and Methodius" - V. Tarnovo, 2018, ISSN 

1313-6909 

Indexed in: EBSCO, CEEOL, RePEc, Google Scholar, ERIHPLUS, 

ROOT, DRJI, etc. 

The main objective of the survey is to outline the state of the insurance market 

in Bulgaria before and after the accession of Bulgaria to the European Union. 

Emphasis is placed on the state and development of premium income, insurance 

penetration and insurance density. There are also theoretical insights about the 

insurance market. It was found that insurance companies in Bulgaria are 

financially stable and can fulfill their insurance obligations. The difference in the 

rate of growth of insurance density and insurance penetration increases with the 

rate of growth of premium income and gross domestic product. 

 

7.3. Mitkov. M. Trends in the development of insurance market in Bulgaria 

and the countries of the Western Balkans region (2008-2016) //Knowledge 

International Journal, 23(1), p.363 – 369, 2018, ISSN 2545-4439 

https://ikm.mk/ojs/index.php/kij/article/view/3214 

  Indexed in: EBSCO, Central and Eastern European Online Library 

(CEEOL),  Publons, Google Scholar,  CrossRef, Index Copernicus и etc.  

The paper examines the development of the insurance market in Bulgaria and 

the coutries of the western Balkans region and its change, focusing on the novelty 

of the topic. The essence of the insurance market as well as the state of the 

individual markets in the countries are reflected. The main issues related to the 

insurance market are presented and discussed. A brief overview of developments 

in gross domestic product, gross premium income, insurance penetration, and 

https://ikm.mk/ojs/index.php/kij/article/view/3214


   

country insurance coverage is provided. The main factors influencing the 

development of the insurance market are discussed and highlighted. There is a 

qualitative and quantitative analysis of the development of the general insurance 

market. 

 

7.4. Mitkov, M., Comparative analysis of the insurance market in Bulgaria 

and the CIS countries for the period 2008-2016, // Electronic scientific 

magazine "Finance", issue 4- 2018. pp. 3-15, Etik Finance, Plovdiv, 2018, 

ISSN 2535-0684 http://espisanie.financebg.com/  

The report examines the development of the insurance market in Bulgaria and 

the CIS. The main issues related to the insurance market are discussed and 

discussed. A brief overview of developments in gross domestic product, gross 

premium income, insurance penetration and insurance density is provided. It has 

been found that the growth rate of the insurance market in Bulgaria is lagging 

behind the growth rate of the insurance market in the CIS. 

 

7.5. Mitkov, M. Impact of Public Expenditures on the Dynamics of Economic 

Development of the Republic of Bulgaria.  //Economics. Ecology. Socium Vol. 

6. No.1. 2022, pp. 22-30, ISSN 2616 – 7107 DOI https://doi.org/10.31520/2616-

7107/2022.6.1-3   

Indexed in: EBSCO, Central and Eastern European Online Library 

(CEEOL), European Reference Index for the Humanities and the Social 

Sciences (ERIH PLUS), Publons, Index Copernicus, CrossRef, Google 

Scholar, etc. 

Regardless of the degree of government intervention in the economy, 

government spending is huge and often dominant in fiscal policy. Given the fact 

that costs are the main tool for fulfilling the economic and social functions of the 

state, adequate measures are needed to maximize their provision. The main goal of 

economic policy in Bulgaria is to ensure high economic growth in order to reach 

the average levels of Gross Domestic Product (GDP) per capita in the EU, 

http://espisanie.financebg.com/
https://doi.org/10.31520/2616-7107/2022.6.1-3
https://doi.org/10.31520/2616-7107/2022.6.1-3


   

therefore it is requires to identify all instruments that can affect the level of 

aggregate production. 

 

7.6  Mitkov, M., Trends in the development of the GDP of the Republic of 

Bulgaria for the period 2007-2019 //Collection of reports from the Annual 

International Scientific Conference - VVVU "Georgi Benkovski" - Dolna 

Mitropolia, 16.10. 2020 pp. 248-254, ISSN 2738-716X 

The main goal of the study is to outline the state of the gross domestic product 

in Bulgaria after Bulgaria's accession to the European Union. The thesis is that 

Bulgaria's accession to the European Union will lead to expansion of the economy 

and increase in gross domestic product 

 

7.7 Mitkov, M. Development of automobile insurance in Bulgaria (2005-2017) 

//“80 years of academic teaching in insurance and social work. 70 years 

"Insurance and Social Work" specialty. 80 years of traditions, leadership, 

challenges" - Svishtov, 13-14.10. 2018 : Sat. supplement, pp. 190-2000, AI 

Tsenov, 2018 ISBN: 978-954-23-1712-8 

On the basis of the considered essence and features of the automobile 

insurance, the necessity of the mandatory conclusion of "Civil Liability" is 

justified, and its economic essence is also indicated. The relevance of the issue 

related to car insurance is substantiated. Based on an analysis, the place of the 

insurance sector in the Bulgarian economy is indicated. With the help of analysis, 

the potential of car insurance and its development is argued. The market share of 

car insurance in our country has been established. An analysis is made regarding 

the state and development of insurance payments, both for the insurance market as 

a whole and for automobile insurance as a part of it. 

 

7.8 Mitkov, M., Comparative analysis of the insurance market in Bulgaria 

and the CIS countries for the period 2008-2016, //"Integration processes in the 

global economy - Collection of reports from the International Scientific 

Conference, dedicated to the 25th anniversary of the "MIO" Department, 



   

Svishtov , 11-12.05.2018 pp. 401-407, Publisher: AI "Tsenov" Svishtov, 2018, 

ISBN 978-954-23-1666-4 

The report examines the development of the insurance market in Bulgaria 

and the CIS. The main issues related to the insurance market are discussed and 

discussed. A brief overview of developments in gross domestic product, gross 

premium income, insurance penetration and insurance density is provided. It has 

been found that the growth rate of the insurance market in Bulgaria is lagging 

behind the growth rate of the insurance market in the CIS. 

 

7.9 Mitkov, М FEATURES OF INSURANCE MANAGEMENT  // XIV-й 

Международной научно-практической конференции «Экономика и 

маркетинг в XXI веке: проблемы, опыт, перспективы», 23–24 ноября 2017 

г., г.Донецк, ДонНТУ, р 543-547, Изд-во ДонНТУ  

The success of any business organization depends on the efficiency of its 

management. Insurance companies do not make an exception in this respect. A 

wellmanaged insurance company is usually well-performing financially. It 

performs honestly the poets of the insured obligations and enjoys a good name and 

a positive image in society. 

 

7.10  Mitkov, М., Models for building a management structure in insurance   

//Материалы V международной научно-практической конференции 

«Управленческие науки в современном мире», состоявшейся 6 – 7 декабря 

2017 года в Москве, Сб. докл. науч.-практ. конф.: Финансовый 

университет при Правительстве Российской Федерации; научный 

журнал «Стратегические решения и риск-менеджмент». – СПб.: ИД 

«Реальная экономика», 2018. – Т. 1. р. 481-484, ISВN: 2412–2289 

The organization of the activity of the insurance company is related to the 

separation of production units. The assembly of all production units with their 

interrelations expresses the essence of the production structure. Together with the 

governing bodies, they form the structure of the insurer. The establishment of 

organizational structures is preceded by the division of labor. The whole process of 



   

the insurer's operation is divided into specialized labor tasks with corresponding 

responsibilities that are distributed among the people working in the insurance 

company.  

 

7.11  Mitkov, M. Development of the insurance market before and after the 

financial and economic integration of Bulgaria in the European Union /1997-

2016/, //Financial and economic integration of Bulgaria in the EU for 10 years 

of membership - challenges and prospects", Svishtov, 9 - November 10, 2017, 

pp. 112-122, AI Tsenov, 2017, ISBN: 978-954-23-1378-6 

The development presents the results of a study of the insurance market in 

Bulgaria conducted in 2017, carried out according to project No. 4-2017. to the 

Institute for Scientific Research. The main purpose of the research is to outline the 

state of the insurance market in Bulgaria before and after Bulgaria's accession to 

the European Union. Emphasis is placed on the status and development of 

premium income, insurance benefits, insurance penetration and insurance density. 

 

7.12 Mitkov, M. Statistical study of motorist liability insurance in Bulgaria for 

the period 2004-2016. – modern dimensions, // Statistics as science and 

practice – traditions and modern dimensions”, 20.10. 2017 : Sat. add., pp. 253-

258, AI Tsenov, 2017, ISBN: 978-954-23-1371-7 

In the present study, the issues related to the essence and features of "Civil 

liability of motorists" insurance are examined. The state, trends and prospects for 

the development of this type of insurance are outlined. The research period is 

2004-2016, that is, the years before and after Bulgaria's accession to the European 

Union. The object and subject of the insurance, as well as the covered risks, are 

specified. On this basis, recommendations were made for the further development 

of insurance. 

 

 

 

 



   

7.13, Mitkov, M., State and trends in the development of assets of insurance 

companies in Bulgaria /2004-2016/ // Contemporary challenges to financial 

science in a changing Europe - Svishtov, 7-8.10.2017. pp. 84-89, AI Tsenov 

2017, ISBN: 978-954-23-1239-0 

Based on the research, it was established that during the period 2004-2016, 

the premium income and assets of insurance companies grew in the conditions of 

moderate competition. A favorable trend towards an increase in their value is 

observed. The difference in the rate of development of assets compared to the rate 

of development of premium income is increasing. During the researched period, 

the assets of the insurance companies increased nearly 7 times. In structural terms, 

the largest share is held by assets in securities other than shares, nearly 50%. 

Assets presented in a currency structure have the largest share in BGN. On the 

other hand, nearly half of the assets are concentrated in Bulgaria. 

 

7.14, Mitkov, M., Peculiarities of the Smart Claims system, intended for the 

liquidation of damages in insurance, // Collection of reports "Challenges to 

information technologies in the context of Horizon 2020", 7-8.10.2016, pp. 

251-258 , AI Tsenov, 2016, ISBN: 978-954-23-1188-1 

The SMART CLAIMS system provides a service for managing insurance 

claims liquidation processes. It provides ready-made solutions for implementation 

in the process of liquidation of damages in insurance companies. Its use leads to 

optimization of activities in the department, saves time and costs, improves the 

efficiency of employees. 

 

7.15 Mitkov, M., Hristova, I., Valcheva, V. Status and trends in the 

development of the liabilities of insurance companies in Bulgaria (2004-2016), 

// Annual University Scientific Conference, NVU-V. Tarnovo, 1-2.06. 2017, pp. 

124-131, Publishing complex of Vasil Levski National University, 2017, ISNN: 

1314-1937 

Insurance companies serve a wide range of clients by providing either 

different risk coverage or long-term savings and investment products. Insurance 



   

companies must be able to fulfill their obligations to customers at all times. 

Premiums on insurance policies form the liabilities of insurance companies. On the 

basis of the insurance liabilities, important indicators are displayed that 

characterize the place of the insurance industry in the economy of a particular 

country. This report examines the state and development of the insurance 

companies' liabilities for the period 2004-2016. There is a trend towards an 

increase in liabilities. 

 

7.16 Mitkov, M., Georgieva, V., Georgiev, B., Status and trends in the 

development of the technical reserves of insurance companies in Bulgaria 

(2004-2016) // Annual University Scientific Conference, NVU- V. Tarnovo, 1-

2.06 .2017, pp. 124-131, Publishing complex of Vasil Levski National 

University, 2017, ISNN: 1314-1937 

The role of insurance and technical reserves is extremely important for the 

insurer's activity. They provide and guarantee all its payments of insurance benefits 

or sums, covering the assumed liabilities to the insured persons upon the 

occurrence of the insurance events. Their characteristic feature determines the 

specificity of their research. They are created by deducting part of the insurance 

premiums. The accrual of insurance reserves is recognized as an expense from 

insurance, and their release as revenue. Insurance technical reserves are the funds 

that insurers allocate. Reserves represent assets for policy holders and liabilities to 

insurers.  

 

7.17 Mitkov, M., Krasteva, S., Selimova, H. Structure of the investment 

portfolio of insurance companies from the general insurance section (2004-

2016) .2017, pp. 124-131, Publishing complex of Vasil Levski National 

University, 2017, ISNN: 1314-1937 

Insurance companies form a reserve to ensure all payments likely to arise in 

the event of insurance subject to insurance contracts. In this sense plays a very 

important place their investment. Investment activities of the insurance company 



   

must ensure the sustainability of the investment portfolio, characterized by 

minimal risk and maximum profitability. 

 

7.18 Mitkov, M., Analysis of the financial situation of insurance companies in 

Bulgaria, // Proceedings of the International Scientific and Applied 

Conference "Management Science, Economics and Business Practices – 

Contemporary Perspectives and Challenges", BSU-Burgas, 17-18.06.2016г., 

ISSN 1313-8758 

The actuality of the problem is determined by legislative changes for the 

insurance sector with the entry into force of the new regulatory framework 

Solvency II directive 2009/138 / EC, which significantly raises the capital 

requirements for the companies. Each insurer must prove its capital adequacy, as 

well as create management systems to ensure how the modus operandi take risks 

where reinsurance.  The regulation is very complex and therefore the author of the 

thesis aims to explore the current state of the assets and liabilities of insurance 

companies. Focus of the study is the first pillar of the "Solvency II", which is based 

on evaluation of all balance sheet items of insurance companies at their market 

value.  

 

7.19 Mitkov, M., "Casco" insurance of aircraft, "Compendium of reports of 

the Jubilee Scientific Conference: // 100 years since the birth of Captain 

Dimitar Spisarevski, NSU- Dolna Mitropolia, 14-15.04.2016, pp. 197-204, 

Faculty "Aviation" of V. Levski National University, 2016, ISBN 978-954-713-

109-5 

Casco insurance of aircraft is becoming more and more popular globally, 

given the wide variety of aircraft and the huge number of passengers and goods 

transported by them.  Report aims to reveal the specifics of Casco insurance of 

aircraft covered and excluded risks, the manner of execution and determining the 

sum insured and compensation. 

 



   

7.20 Mitkov, M., "Civil liability" insurance related to the use and ownership 

of aircraft, // 100 years since the birth of Captain Dimitar Spisarevski, 

National University of Lower Mitropoliia, 14-15.04.2016. pp. 197-204, Faculty 

of "Aviation" of the National University "V. Levski" 

, 2016, ISBN 978-954-713-109-5 

Air transport is one of the most popular, fast and secure ways to transport 

people and cargo. Risks associated with it occurs relatively rarely, but their 

occurrence is associated with huge losses and damages as well as for others and for 

themselves passengers. This occurs insurance "Civil liability" related to the 

possession and use of aircraft as a way to compensate for material and moral 

damages caused to third parties. The report indicates the specifics of this insurance 

and how the claims on it. 

 

7.21 Mitkov, M., Possibilities for aviation personnel insurance, // "100 years 

since the birth of Captain Dimitar Spisarevski", NVU- Dolna Mitropolia, 14-

15.04.2016. pp. 197-204, Faculty of "Aviation" of the National University "V. 

Levski", 2016, ISBN 978-954-713-109-5 

Accidents are a constant companion in life. Their expression is associated 

with negative consequences for the physical and psychological integrity of aviation 

personnel. Quite a few of accidents tied lethal and another part - temporary or 

permanent disability. "Accident" insurance for aviation personnel are available in a 

wide range of varieties. This report introduces the characteristics of different types 

of insurance for aviation staff, the way of concluding the insurance contract and 

methods of settlement of insurance claims 

.  

7.22 Mitkov, M., Legal and economic problems with "Civil liability of 

motorists" insurance and "Accident of persons in public transport" 

insurance, // Legal and economic problems of the business environment in the 

Republic of Bulgaria" - Svishtov, 23.10.2015, with 34-40, AI Tsenov, 2015, 

ISBN: 978-954-23-1086-0 

 



   

In the Insurance Codes states that mandatory insurance "liability" of 

motorists (related to the possession and use of motor vehicles) is mandatory 

because there is great public importance as it protects the interests of innocent 

persons injured in the accident. It also provides financial protection to the person 

who caused the accident because it did not, and his insurer paid the compensation 

due under the contract. In insurance " Motor Vehicle liability" insurance shall 

cover the liability of the insured caused him material and moral damages to third 

parties within the insurance amount specified in the contract. Benefits under this 

insurance each year increase, given the large limits of liability / uppermost limit to 

can get compensation / that are legally fixed by the state.  

 

7.23 Mitkov, M., Financial analysis in insurance - a necessity for the 

management of the insurance company., // Collection of reports from the 

Jubilee scientific-practical conference with international participation Plovdiv 

University, Volume 1, 6-7.11.2014, pp. 215-220 , UI "Paisiy Hilendarski"-

Plovdiv, 2014, ISBN: 978-619-202-036-1 

The results of the financial analysis provided a much needed and scarce 

information about insurance management, characterized by high cognitive and 

practical significance. The higher is the level of detail and analysis of the dynamics 

of the research process reasons and factors, the greater the opportunity for its 

effective management. The analysis serves the management of the insurance 

company by preparing alternative solutions for the realization of its objectives. 

 

7.24 Mitkov, M., Legal requirements for building the investment portfolio of 

the insurance company, // Collection of reports from the Jubilee scientific-

practical conference with international participation Plovdiv University, 

Volume 1, 6-7.11.2014, pp. 215-220, UI "Paisiy Hilendarski"-Plovdiv, 2014, 

ISBN: 978-619-202-036- 

Insurance companies form a reserve to ensure all payments likely to arise in the 

event of insurance subject to insurance contracts. In this sense plays a very 

important place their investment. Investment activities of the insurance company 



   

must ensure the sustainability of the investment portfolio, characterized by 

minimal risk and maximum profitability. 

 

7.25 Mitkov, M. Characteristics and features of internal control in insurance. 

//Collection of scientific reports from an international scientific conference: 

Social sciences and the economy - Interaction and prospects for cooperation, 

Svishtov, volume 2, 31.10.2014–, pp. 190-194, ISBN 978-954-23-1006-8 

Internal control plays an essential role in the management of any insurance 

company. Successful internal control is a valuable source of information regarding 

the achievement of objectives, the implementation of strategies, the effectiveness 

of control systems, the effectiveness of risk management processes, and 

management in general. Moreover, it provides suggestions for improving processes 

in the insurance company. On the other hand, the managers of the company 

skilfully use the information presented by the insider for making management 

decisions. 

 

7.26 Mitkov, M. Forecasting the volume of insurance payments - part of 

planning in insurance. // Collection of reports from the International Jubilee 

Scientific and Practical Conference: European practices and national reflexes 

in planning, Svishtov, 24-25.04.2015, p.253-257, ISBN: 978-954-23-1086-0 

Planning is one of the main functions of management in an insurance 

company. Planning in insurance has the task of predicting certain funds to be used 

for the payment of benefits in the event of the event provided for in the insurance 

contract. Along with the plan for income from insurance contributions, the 

companies draw up a plan for insurance payments. It is important for the insurance 

company to have a correct assessment of the damage suffered and a timely and 

sufficient amount of insurance compensation. 

 

7.27 Mitkov, M., Development of "Carrier's Liability" insurance in the 

conditions of new regulations // Collection of reports from the National Round 

Table: Sustainable development of the insurance and insurance market in the 



   

conditions of a dynamic regulatory environment, Svishtov, 14-15.10.2017. , 

p.98-103, ISBN: 978-954-23-1282-2 

Carrier liability insurance has been developing very dynamically in recent 

years, making it one of the insurances offered on the insurance market with the 

fastest rate of development compared to others. The main reasons for this are: the 

growing number of transported goods and production in the country and abroad; 

extension of the territorial scope of the insurance - for domestic and international 

transports. 

 

7.28. Mitkov, M., Statistical study of Cargo insurance in Bulgaria for the 

period 2010-2019. – contemporary dimensions // Collection of reports from a 

Round Table with international participation: Statistical dimensions of 

regional differences and inequalities between Northern and Southern 

Bulgaria, Svishtov, 16.10.2020г., с.306-315,  ISBN: 978-954-23-1892-7 

  In the present study, the issues related to the nature and features of Cargo 

insurance are considered. The state, tendencies and perspectives for development 

of this type of insurance are outlined. The study period is 2010-2019, ie the years 

after Bulgaria's accession to the European Union. The object and the subject of the 

insurance are indicated, as well as the covered risks. On this basis, 

recommendations are made for the further development of the insurance. 

 

9.1 Erusalimov, R., Mitkov, M., Rusanova, V. Influence of the scheme for co-

financing insurance premiums on the development of agricultural insurance 

in Bulgaria. // Scientific Research Almanac, volume 23, AI "Tsenov", 

Svishtov, 2016, pp. 127-152, ISSN 1312-3815  

Indexed in: Central and Eastern European Online Library (CEEOL), Google 

Scholar, RePEc, etc. 

 This study presents the results of an empirical research conducted in 2015 on 

the impact of the scheme for co-financing insurance premiums on the development 

of agricultural insurance in Bulgaria. The main objective is to study the impact of 

the scheme for co-financing insurance premiums of farmers on the development of 



   

agricultural insurance in Bulgaria. The thesis statement is that balanced subsidizing 

of insurance premiums will lead to an increase in the development of the insurance 

companies and the market as a whole, and hence to achieving their strategic goals 

successfully. It was found that more and more farmers show interest in the scheme 

for cofinancing insurance premiums and benefit from it. As a result, the scope of 

agricultural insurance increases substantially 
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Insurance is a specific business and as such it has its own regulations. 

Voluntary insurance is a rule the exception of which is namely the introduction of 

compulsory insurance. Compulsory insurance is introduced on the one hand, when 

there is a high risk of violating the public interest, and on the other hand, when the 

performance of professional duties of certain categories of individuals is associated 

with the risk of violating the rights of others. The purpose of this study is to 

highlight the positive features of compulsory insurance and to outline the basic 

organizational principles for its implementation. The study achieves the following 

outcomes: an opportunity to identify practices in this area is provided; combining 

the scientific research and empirical dimensions of the issues defined regarding the 

principle of integration between the expertise of the academic staff of two 

departments of the Academy of Economics, the creativeness of doctoral students 

and the fresh ideas of students. 
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This study presents the results of a survey conducted in 2016 of the assets 

and liabilities of insurance companies in Bulgaria. The main purpose of the study 

is to outline the state of the insurance market in the Republic of Bulgaria and the 

opportunities for improving the activities of insurance intermediaries under the 

new Insurance Code. It argues that the implementation of the new Insurance Code 

will increase the financial stability of insurers and will improve the activities of 

insurance intermediaries. The findings are that insurance companies in Bulgaria are 

financially stable and able to fulfill their insurance obligations. As a result, the 

credibility of insurers is significantly increased and insurance awareness could be 

raised. 
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This study presents the results of a survey conducted in 2017 on the 

insurance market in Bulgaria, carried out under Project № 22-2017 of the Institute 

for Scientific Research. The main objective of the survey is to outline the state of 

the insurance market in Bulgaria after the accession of Bulgaria to the European 

Union. The argument is that Bulgaria's accession to the European Union will lead 

to an expansion of the insurance sector and increase in the financial stability of 

insurers. It was found that insurance companies in Bulgaria are financially stable. 

The pace of development of the insurance market outpaces the rate of growth of 

gross domestic product. The pace of development of insurance payments lags 

behind the rate of growth of gross premium income. The pace of investment 

development in the country outpaces the pace of investment development of 



   

insurance companies. Within the period under review, insurance penetration and 

insurance density are significantly lagging behind the other EU countries 
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The present study focuses on the results of a survey on car insurance in 

Bulgaria carried out in 2018, under project No.6-2018 at the Institute for Scientific 

Research. The main objective of the survey is to outline the state of the motor 

insurance market in Bulgaria after the adoption of the Insurance Code. Emphasis is 

placed on the state and development of premium income and insurance benefits. 

The thesis is that motor insurance is a decisive factor for the formation of premium 

income and the development of insurance companies. Based on the study, the 

following important results were achieved: the rate of growth of premium income 

and insurance payments on the insurance market lagged behind that of the motor 

insurance. The pace of development of Casco insurance outpaced the pace of 

developing Motor Third Party Liability insurance. Proposals were formulated to 

solve the problems in the research findings. Within the survey period, the average 

insurance premium on motor insurance was on the increase, as well as the scope of 

motor insurance. 
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